
How much $ do we have?  How much $ have we spent YTD? Actual Budget

Operating Checking 96,862$                 Administrative  6,072$           4,292$         

Reserve Savings 225,496$              Insurance 64,071$        64,375$       

Prepaid Insurance 58,005$                 Maintenance 92,782$        85,844$       

380,364$              Utilities 74,959$        75,818$       

Due To/Due From other Assoc (5,211)$                  Other 982$              1,292$         

   

Income or Loss May ‐$5,796 Income or Loss YTD ‐$6,149

Notes: Acct 5866 overbudget due to units 77/73.

              Acct 5831 overbudget due to roof repair at VDP 52 & 26, wind mit, and roof boot repair(partially offset in income)

              Acct 5835 overbudget due to mulch purchase for 4,140.

              Acct 5860 under budget ‐ audit budgeted over 12 months, expensed in May or June
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May 31, 25

ASSETS
Current Assets

Checking/Savings
1101 Ameris Bank Assmt (2707) 102,072.41
1151 Reserve Ameris MM (8711) 224,269.71
1154 Reserve Vystar Ch 1413 5.00
1155 Reserve Vystar MM 8784 1,221.65

Total Checking/Savings 327,568.77

Accounts Receivable
1210 Owner Accounts Receivable

1211 Assessments Receivable 1,843.00

Total 1210 Owner Accounts Receivable 1,843.00

Total Accounts Receivable 1,843.00

Other Current Assets
1451 Prepaid Insurance-Property 56,234.89
1452 Prepaid Insurance-Flood 21,827.25

Total Other Current Assets 78,062.14

Total Current Assets 407,473.91

Other Assets
1657 Utility Deposit 192.00

Total Other Assets 192.00

TOTAL ASSETS 407,665.91

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2400 Contract Liabilities Resr. 368,163.11
2210 Due to Las Palmas 5,210.58
2307 Assessments Prepaid 27,767.00
2420 Insurance Loan-Property 20,056.78

Total Other Current Liabilities 421,197.47

Total Current Liabilities 421,197.47

Total Liabilities 421,197.47

Equity
3580 Pooled Reserve Funds

3580-A Pooled Reserve Beginning -135,462.93
3580-B Pooled Reserve Revenue 35,000.00
3580-C Pooled Res Bld/Land Exp -2,783.08
3580-G Pooled Res Roof Exp -162.67
3580-H Pooled Res Paint Exp -42,491.68

Total 3580 Pooled Reserve Funds -145,900.36

3500 Reserves Fund Balance
3590 Reserves Interest-Current 3,213.06

Total 3500 Reserves Fund Balance 3,213.06

3600 Operating Fund Balance
3620 OperatingBeginning Balance 137,601.49

Total 3600 Operating Fund Balance 137,601.49

3900 Retained Earnings -2,297.25
Net Income -6,148.50

Total Equity -13,531.56

Ocean Gallery Village Del Prado Condominium Association Inc
Balance Sheet
As of May 31, 2025



May 31, 25

TOTAL LIABILITIES & EQUITY 407,665.91

Ocean Gallery Village Del Prado Condominium Association Inc
Balance Sheet
As of May 31, 2025



May 25 Budget $ Over Budget

Ordinary Income/Expense
Income

REVENUE
4601 Mtce Assessments 52,705.00 52,705.00 0.00
4608 Finance Charges -25.00
4799 Capital Contributions 0.00 635.00 -635.00

Total REVENUE 52,680.00 53,340.00 -660.00

Total Income 52,680.00 53,340.00 -660.00

Gross Profit 52,680.00 53,340.00 -660.00

Expense
ADMINISTRATIVE EXPENSES

5860 Accounting Outside Service 0.00 691.67 -691.67
5866 Licenses/Taxes/Fees 2,317.75 166.67 2,151.08
5889 Bank Charges 35.00

Total ADMINISTRATIVE EXPENSES 2,352.75 858.34 1,494.41

INSURANCE EXPENSES
5801 Insurance-General 11,246.97 11,250.00 -3.03
5803 Insurance-Flood 1,567.25 1,625.00 -57.75

Total INSURANCE EXPENSES 12,814.22 12,875.00 -60.78

MAINTENANCE EXPENSES
5824 Grounds-Replace/Upkeep 200.22 320.83 -120.61
5825 Irrigation 52.74 83.33 -30.59
5829 Pool/Spa Repair & Supply 1,786.58 1,000.00 786.58
5831 Repairs/Maint.-Bldg. 4,113.32 583.33 3,529.99
5834 Landscape Contract 1,782.88 1,876.33 -93.45
5835 Mulch/Tree Trimming 0.00 383.33 -383.33
5853 Maintenance-Uniforms 0.00 16.67 -16.67
5847 Mgmt Fees for Maint Labor 12,890.91 12,904.92 -14.01

Total MAINTENANCE EXPENSES 20,826.65 17,168.74 3,657.91

UTILITIES
5805 Utilities-Cable TV 8,841.37 8,827.08 14.29
5807 Utilities-Electric 1,287.52 1,291.67 -4.15
5811 Utilities-Sewer 2,238.17 2,336.67 -98.50
5813 Utilities-Trash 1,186.00 939.58 246.42
5815 Utilities-Water 1,733.18 1,768.58 -35.40

Total UTILITIES 15,286.24 15,163.58 122.66

OTHER EXPENSES
5877 Insurance Loan Interest 196.38 258.33 -61.95

Total OTHER EXPENSES 196.38 258.33 -61.95

Total Expense 51,476.24 46,323.99 5,152.25

Net Ordinary Income 1,203.76 7,016.01 -5,812.25

Other Income/Expense
Other Expense

RESERVE EXPENSES
8500 Monthly Reserve Transfer 7,000.00 7,000.00 0.00

Total RESERVE EXPENSES 7,000.00 7,000.00 0.00

Total Other Expense 7,000.00 7,000.00 0.00

Net Other Income -7,000.00 -7,000.00 0.00

Net Income -5,796.24 16.01 -5,812.25

Ocean Gallery Village Del Prado Condominium Association Inc
Budget vs. Actual

May 2025



Jan - May 25 Budget $ Over Budget

Ordinary Income/Expense
Income

REVENUE
4601 Mtce Assessments 263,525.00 263,525.00 0.00
4608 Finance Charges -25.00
4618 Income-Other 2,267.00
4799 Capital Contributions 1,950.00 3,175.00 -1,225.00

Total REVENUE 267,717.00 266,700.00 1,017.00

Total Income 267,717.00 266,700.00 1,017.00

Gross Profit 267,717.00 266,700.00 1,017.00

Expense
ADMINISTRATIVE EXPENSES

5860 Accounting Outside Service 0.00 3,458.31 -3,458.31
5866 Licenses/Taxes/Fees 6,012.75 833.31 5,179.44
5868 Office Supplies 24.04
5889 Bank Charges 35.00

Total ADMINISTRATIVE EXPENSES 6,071.79 4,291.62 1,780.17

INSURANCE EXPENSES
5801 Insurance-General 56,234.85 56,250.00 -15.15
5803 Insurance-Flood 7,836.25 8,125.00 -288.75

Total INSURANCE EXPENSES 64,071.10 64,375.00 -303.90

MAINTENANCE EXPENSES
5824 Grounds-Replace/Upkeep 389.25 1,604.19 -1,214.94
5825 Irrigation 446.82 416.69 30.13
5829 Pool/Spa Repair & Supply 6,012.69 5,000.00 1,012.69
5831 Repairs/Maint.-Bldg. 7,832.82 2,916.69 4,916.13
5834 Landscape Contract 8,914.40 9,381.69 -467.29
5835 Mulch/Tree Trimming 4,140.00 1,916.69 2,223.31
5853 Maintenance-Uniforms 0.00 83.31 -83.31
5847 Mgmt Fees for Maint Labor 65,045.63 64,524.56 521.07

Total MAINTENANCE EXPENSES 92,781.61 85,843.82 6,937.79

UTILITIES
5805 Utilities-Cable TV 44,225.93 44,135.44 90.49
5807 Utilities-Electric 6,627.42 6,458.31 169.11
5811 Utilities-Sewer 11,138.84 11,683.31 -544.47
5813 Utilities-Trash 4,332.51 4,697.94 -365.43
5815 Utilities-Water 8,634.40 8,842.94 -208.54

Total UTILITIES 74,959.10 75,817.94 -858.84

OTHER EXPENSES
5877 Insurance Loan Interest 981.90 1,291.69 -309.79

Total OTHER EXPENSES 981.90 1,291.69 -309.79

Total Expense 238,865.50 231,620.07 7,245.43

Net Ordinary Income 28,851.50 35,079.93 -6,228.43

Other Income/Expense
Other Expense

RESERVE EXPENSES
8500 Monthly Reserve Transfer 35,000.00 35,000.00 0.00

Total RESERVE EXPENSES 35,000.00 35,000.00 0.00

Total Other Expense 35,000.00 35,000.00 0.00

Net Other Income -35,000.00 -35,000.00 0.00

Net Income -6,148.50 79.93 -6,228.43

Ocean Gallery Village Del Prado Condominium Association Inc
Budget vs. Actual

January through May 2025



Replacement ‐ Ameris Bank MM 8711 224,270$               

Replacement ‐ TIAA Bank MM 0016 ‐$                        

Replacement ‐ TIAA Bank CD  ‐$                        

Replacement ‐ Vystar CH 1413 5$                            

Replacement ‐ Vystar MM 8784 1,222$                    

   Total 225,496$               

Replacement cash balance at 5/31/2025 225,496$               

Less, amounts due to operating at  5/31/2025 ‐$                        

   Calculated Replacement Balance at 5/31/2025 225,496$               

Calculated Replacement Balance at 5/31/2025 225,496$               

Fund balance/contract liabilities at 5/31/2025 225,497$               

   Variance (0)$                           

Component Description

Fund Balance 

Contract Liabilities
5/31/2025

Pooled Fund 232,721$                     35,000$                   3,213$                     (45,437)$                 225,497$                   

As of May 31st, 2025

The Ocean Gallery Village Del Prado Condominium Association, Inc.

Reconcilliation of Replacement Fund

Fund Balance 

Contract Liabilities 

12/31/2024 YTD  Contributions  YTD Interest   YTD Expenditures
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