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Acct 5860 underbudget - audit budgeted 12 months but expensed in May or June
Acct 5835 overbudget due to mulch pruchase $4600

Acct 5829 overbudget due to special teams work on pool gate & bathroom

New cash acct # 1104 - Insurance acct opened with first installment of the SA in the amount of $180,000
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Ocean Gallery Vistas Condominium Association, Inc.

Balance Sheet
As of April 30, 2025

ASSETS
Current Assets
Checking/Savings
1103 Ameris Bank (1862)
1104 Ameris Insurance Fund 3638
1152 Reserve Ameris MM (7899)
1154 Reserve Ameris CD 121/1
1162 Reserve Ameris CDARS 5783
1163 Reserve Ameris CDARS 5791
1156 Reserve Vystar Savings 987

Total Checking/Savings

Accounts Receivable
1210 Owner Accounts Receivable
1221 Dryer Vent Receivable
1211 Assessments Receivable
1213 Legal Fees Receivable
1214 Special Assmt Receivable

Total 1210 Owner Accounts Receivable
Total Accounts Receivable

Other Current Assets
1451 Prepaid Insurance-Property
1452 Prepaid Insurance-Flood

Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2400R Contract Liabilities Res.

2307 Assessments Prepaid
2308 Special Assmt. Prepaid

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
3500 Reserves Fund Balance
3555 Reserves Capital Contribs
3580 Pooled Reserve Funds
3580-A Pooled Reserve Beginning
3580-B Pooled Reserve Revenue
3580-C Pooled Res Bld/Land Exp

3580-F Pooled Res Concrete Exp
3580-H Pooled Res Paint Exp

Total 3580 Pooled Reserve Funds
3590 Reserves Interest
Total 3500 Reserves Fund Balance
3600 Operating Fund Balance

3900 Retained Earnings
Net Income

Total Equity

Apr 30, 25

431,809.01
180,076.45
1,231,291.76
194,160.01
440,000.00
138,066.12
5.00

2,615,408.35

1,872.00
39,637.23
12.00
-388.00

41,033.23

41,033.23

214,825.56
9,094.03

223,919.59

2,880,361.17

2,880,361.17

1,637,356.07
45,125.62
15,000.00

1,697,481.69

1,697,481.69

1,697,481.69

5,364.00

215,824.52
197,546.00
-44.62
-30,021.10
-340.15

382,964.65
18,877.84

407,206.49
-7,667.79

401,828.68
381,512.10

1,182,879.48




Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet
As of April 30, 2025

Apr 30, 25
TOTAL LIABILITIES & EQUITY 2,880,361.17




Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

April 2025
Apr 25 Budget $ Over Bud...
Ordinary Income/Expense
Income
REVENUE
4601 Mtce Assessments 165,576.00 165,631.00 -55.00
4620 Special Assessments 180,000.00
4625 Insurance Rebate 285.60
4907 Bank Interest Income 76.45
Total REVENUE 345,938.05 165,631.00 180,307.05
Total Income 345,938.05 165,631.00 180,307.05
Gross Profit 345,938.05 165,631.00 180,307.05
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 767.00 104.16 662.84
5860 Accounting - Outside Serv 0.00 566.16 -566.16
5866 Licenses/Taxes/Fees 61.25 323.75 -262.50
5868 Office Supplies 0.00 43.75 -43.75
Total ADMINISTRATIVE EXPENSES 828.25 1,037.82 -209.57
INSURANCE EXPENSES
5801 Insurance-General 35,804.27 41,666.66 -5,862.39
5803 Insurance-Flood 3,031.33 3,637.66 -606.33
Total INSURANCE EXPENSES 38,835.60 45,304.32 -6,468.72
MAINTENANCE EXPENSES
5819 Elevator-Phones 0.00 290.75 -290.75
5820 Elevator - Expense 302.05
5821 Elevator-Contract 3,090.00 541.66 2,548.34
5823 Pest Control 0.00 83.34 -83.34
5824 Grounds-Replace/Upkeep 195.00 131.25 63.75
5825 Irrigation 0.00 299.25 -299.25
5829 Pool/Spa Repair & Supply 5,139.14 2,415.00 2,724.14
5831 Repairs/Maint.-Bldg. 2,824.24 1,386.66 1,437.58
5833 Maintenance Supplies 0.00 44.16 -44.16
5834 Landscape Contract 3,670.61 3,706.34 -35.73
5835 Mulch/Tree Trimming 0.00 508.34 -508.34
5847 Maint.-Payroll 26,536.49 26,568.91 -32.42
5853 Maintenance-Uniforms 0.00 41.66 -41.66
Total MAINTENANCE EXPENSES 41,757.53 36,017.32 5,740.21
UTILITIES
5805 Utilities-Cable TV 19,174.05 19,109.41 64.64
5807 Utilities-Electric 3,534.79 3,280.41 254.38
5811 Utilities-Sewer 5,348.39 5,435.59 -87.20
5813 Utilities-Trash 1,829.22 1,846.50 -17.28
5815 Utilities-Water 4,093.88 4,213.09 -119.21
Total UTILITIES 33,980.33 33,885.00 95.33
Total Expense 115,401.71 116,244.46 -842.75
Net Ordinary Income 230,536.34 49,386.54 181,149.80
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfer 15,924.00 49,386.50 -33,462.50
8600 SIRS Monthly Reserve Trans 33,462.50
Total RESERVES 49,386.50 49,386.50 0.00
Total Other Expense 49,386.50 49,386.50 0.00
Net Other Income -49,386.50 -49,386.50 0.00

Net Income 181,149.84 0.04 181,149.80




Budget vs. Actual YTD
January through April 2025

Ocean Gallery Vistas Condominium Association, Inc.

Jan - Apr 25 Budget $ Over Bud...
Ordinary Income/Expense
Income
REVENUE
4601 Mtce Assessments 662,304.00 662,524.00 -220.00
4618 Income-Other 1.73
4620 Special Assessments 360,000.00
4625 Insurance Rebate 285.60
4907 Bank Interest Income 76.45
Total REVENUE 1,022,667.78 662,524.00 360,143.78
Total Income 1,022,667.78 662,524.00 360,143.78
Gross Profit 1,022,667.78 662,524.00 360,143.78
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 767.00 416.64 350.36
5860 Accounting - Outside Serv 0.00 2,264.64 -2,264.64
5866 Licenses/Taxes/Fees 872.08 1,295.00 -422.92
5868 Office Supplies 49.53 175.00 -125.47
Total ADMINISTRATIVE EXPENSES 1,688.61 4,151.28 -2,462.67
INSURANCE EXPENSES
5801 Insurance-General 143,217.08 166,666.64 -23,449.56
5803 Insurance-Flood 12,125.32 14,550.64 -2,425.32
Total INSURANCE EXPENSES 155,342.40 181,217.28 -25,874.88
MAINTENANCE EXPENSES
5819 Elevator-Phones 1,770.04 1,163.00 607.04
5820 Elevator - Expense 302.05
5821 Elevator-Contract 4,635.00 2,166.64 2,468.36
5823 Pest Control 0.00 333.36 -333.36
5824 Grounds-Replace/Upkeep 357.50 525.00 -167.50
5825 Irrigation 1,146.37 1,197.00 -50.63
5829 Pool/Spa Repair & Supply 15,659.03 9,660.00 5,999.03
5831 Repairs/Maint.-Bldg. 6,358.08 5,546.64 811.44
5833 Maintenance Supplies 0.00 176.64 -176.64
5834 Landscape Contract 14,682.44 14,825.36 -142.92
5835 Mulch/Tree Trimming 4,600.00 2,033.36 2,566.64
5847 Maint.-Payroll 107,210.36 106,275.64 934.72
5853 Maintenance-Uniforms 0.00 166.64 -166.64
Total MAINTENANCE EXPENSES 156,720.87 144,069.28 12,651.59
UTILITIES
5805 Utilities-Cable TV 76,737.60 76,437.64 299.96
5807 Utilities-Electric 11,815.79 13,121.64 -1,305.85
5811 Utilities-Sewer 19,136.43 21,742.36 -2,605.93
5813 Utilities-Trash 7,266.34 7,386.00 -119.66
5815 Utilities-Water 14,837.64 16,852.36 -2,014.72
Total UTILITIES 129,793.80 135,540.00 -5,746.20
OTHER EXPENSES
5889 Bank Charges 64.00
Total OTHER EXPENSES 64.00
Total Expense 443,609.68 464,977.84 -21,368.16
Net Ordinary Income 579,058.10 197,546.16 381,511.94
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfer 63,696.00 197,546.00 -133,850.00
8600 SIRS Monthly Reserve Trans 133,850.00
Total RESERVES 197,546.00 197,546.00 0.00




Ocean Gallery Vistas Condominium Association, Inc.

Budget vs. Actual YTD
January through April 2025

Jan - Apr 25 Budget $ Over Bud...

Total Other Expense 197,546.00 197,546.00 0.00

Net Other Income -197,546.00 -197,546.00 0.00
Net Income 381,512.10 0.16 381,511.94




Replacement - Ameris Bank MM 7899
Replacement - Ameris Bank CD 9121
Replacement - Ameris Bank CD 1314
Replacement - Ameris Bank CD 4607
Replacement - Ameris Bank CD 5783
Replacement - Ameris Bank CD 5791
Replacement - Vystar Savings 9879
Total

Replacement cash balance at

Less, amounts due to operating at
Calculated Replacement Balance at

Calculated Replacement Balance at

Fund balance/contract liabilities at
Variance

Component Description

Pooled Fund

The Ocean Gallery Vistas Condominium Association, Inc.
Reconciliation of Replacement Fund

As of April 30th, 2025

(Acct closed)
(Acct closed)

4/30/2025
4/30/2025
4/30/2025

4/30/2025
4/30/2025

$ 1,231,292
$ 194,160
s -

s -

$ 440,000
$ 138,066
S 5
S 2,003,523
$ 2,003,523

s -

S 2,003,523
$ 2,003,523
$ 2,003,523

s -

Fund Balance

Fund Balance YTD Interest Contract
Contract Liabilities YTD and Capital Liabilities
12/31/2024 Contributions Contributions  YTD Expenditures 4/30/2025
$ 1,812,141 S 197,546 S 24,242 S (30,406) S 2,003,523
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