Las Palmas Financial Dashboard

April 2025
How much $ do we have? How much $ have we spent YTD? Actual Budget
Operating / Checking S 38,028 Administrative S 421 S 5,422
Reserve / Savings S 382,098 Insurance S 40,194 S 41,372
Prepaid Insurance S 28,588 Maintenance S 71,405 S 62,418
S 448,714 Utilities S 51,665 S 52,773
Due To / Due From other assoc. S = Other S 1,387 S 1,790
Income or Loss Apr $278 Income or Loss YTD -$409
Income & Expense Trend
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Notes: Acct 5831 overbudget due to special teams work on dumpster corral
Acct 5860 Audit expense in May or June, budget spread out over 12 months



Ocean Gallery Village Las Palmas Condominium Assoc. Inc.

Balance Sheet
As of April 30, 2025

Apr 30, 25
ASSETS
Current Assets
Checking/Savings
1100 Ameris Bank (4674) 38,027.58
1150 Reserve Ameris MM (8738) 356,270.85
1151 Reserve Ameris CD1825 25,826.68
Total Checking/Savings 420,125.11
Accounts Receivable
1210 Owner Accounts Receivable
1250 Spec Assess Receivable -1,450.00
1211 Assessments Receivable 3,265.34
1210 Owner Accounts Receivable - Other -531.00
Total 1210 Owner Accounts Receivable 1,284.34
Total Accounts Receivable 1,284.34
Other Current Assets
1451 Prepaid Insurance-Property 50,952.48
1452 Prepaid Insurance-Flood 20,094.00
Total Other Current Assets 71,046.48
Total Current Assets 492,455.93
TOTAL ASSETS 492,455.93
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2400R - Contract Liabilities(R) 282,249.98
2307 Assessments Prepaid 9,078.00
2420 Insurance Loan-Property 42,458.00
Total Other Current Liabilities 333,785.98
Total Current Liabilities 333,785.98
Total Liabilities 333,785.98
Equity
3580 Pooled Reserve Funds
3580-B Pooled Reserve Revenue 30,132.00
3580-F Pooled Res Concrete Exp -14,171.45
3580-A Pooled Reserve Beginning 77,989.46
Total 3580 Pooled Reserve Funds 93,950.01
3500 Reserves Fund Balance
3590 Reserves Interest 3,991.96
3592 Capital Contributions 1,905.00
Total 3500 Reserves Fund Balance 5,896.96
3600 Operating Fund Balance 45,209.51
3900 Retained Earnings 14,022.15
Net Income -408.68
Total Equity 158,669.95
TOTAL LIABILITIES & EQUITY 492,455.93




Ocean Gallery Village Las Palmas Condominium Assoc. Inc.
Budget vs. Actual

April 2025
Apr 25 Budget $ Over Budget
Ordinary Income/Expense
Income
REVENUE
4601 Mtce. Assessments 48,472.00 48,472.00 0.00
4899 Bank Interest Income 0.00 5.00 -5.00
Total REVENUE 48,472.00 48,477.00 -5.00
Total Income 48,472.00 48,477.00 -5.00
Gross Profit 48,472.00 48,477.00 -5.00
Expense
ADMINISTRATIVE EXPENSES
5860 Accounting - Outside Serv 0.00 1,170.59 -1,170.59
5866 Licenses/Taxes/Fees 61.25 185.00 -123.75
Total ADMINISTRATIVE EXPENSES 61.25 1,355.59 -1,294.34
INSURANCE EXPENSES
5801 Insurance-General 8,492.08 8,786.50 -294 .42
5803 Insurance-Flood 1,556.38 1,556.41 -0.03
Total INSURANCE EXPENSES 10,048.46 10,342.91 -294.45
MAINTENANCE EXPENSES
5824 Grounds-Replace/Upkeep 171.66 416.66 -245.00
5825 Irrigation 0.00 62.50 -62.50
5829 Pool/Spa Repair & Supply 964.40 1,150.00 -185.60
5831 Repairs/Maint.-Bldg. 2,786.85 183.34 2,603.51
5833 Maintenance Supplies 0.00 25.00 -25.00
5834 Landscape Contract 1,573.13 1,527.25 45.88
5847 Maint.-Payroll 11,372.78 12,220.50 -847.72
5853 Maintenance-Uniforms 0.00 19.16 -19.16
Total MAINTENANCE EXPENSES 16,868.82 15,604.41 1,264.41
UTILITIES
5805 Utilities-Cable TV 7,776.14 7,765.59 10.55
5807 Utilities-Electric 1,081.67 1,070.59 11.08
5811 Utilities-Sewer 2,114.48 2,016.25 98.23
5813 Utilities-Trash 759.71 739.09 20.62
5815 Utilities-Water 1,618.51 1,601.66 16.85
Total UTILITIES 13,350.51 13,193.18 157.33
OTHER EXPENSES
5877 Insurance Loan Interest 331.54 405.84 -74.30
5889 Bank Charges 0.00 41.66 -41.66
Total OTHER EXPENSES 331.54 447.50 -115.96
Total Expense 40,660.58 40,943.59 -283.01
Net Ordinary Income 7,811.42 7,533.41 278.01
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfers 7,533.00 7,533.41 -0.41
Total RESERVES 7,533.00 7,533.41 -0.41
Total Other Expense 7,533.00 7,533.41 -0.41
Net Other Income -7,533.00 -7,533.41 0.41

Net Income 278.42 0.00 278.42




Ocean Gallery Village Las Palmas Condominium Assoc. Inc.
Budget vs. Actual
January through April 2025

Jan - Apr 25 Budget $ Over Budget
Ordinary Income/Expense
Income
REVENUE
4601 Mtce. Assessments 193,888.00 193,888.00 0.00
4618 Income-Other 908.00
4899 Bank Interest Income 0.00 20.00 -20.00
Total REVENUE 194,796.00 193,908.00 888.00
Total Income 194,796.00 193,908.00 888.00
Gross Profit 194,796.00 193,908.00 888.00
Expense
ADMINISTRATIVE EXPENSES
5869 Bank Service Charges 27.67
5860 Accounting - Outside Serv 0.00 4,682.36 -4,682.36
5866 Licenses/Taxes/Fees 372.25 740.00 -367.75
5868 Office Supplies 21.21
Total ADMINISTRATIVE EXPENSES 421.13 5,422.36 -5,001.23
INSURANCE EXPENSES
5801 Insurance-General 33,968.32 35,146.00 -1,177.68
5803 Insurance-Flood 6,225.64 6,225.64 0.00
Total INSURANCE EXPENSES 40,193.96 41,371.64 -1,177.68
MAINTENANCE EXPENSES
5824 Grounds-Replace/Upkeep 3,448.68 1,666.64 1,782.04
5825 Irrigation 203.46 250.00 -46.54
5829 Pool/Spa Repair & Supply 3,371.10 4,600.00 -1,228.90
5831 Repairs/Maint.-Bldg. 12,070.41 733.36 11,337.05
5833 Maintenance Supplies 0.00 100.00 -100.00
5834 Landscape Contract 6,292.52 6,109.00 183.52
5847 Maint.-Payroll 46,018.91 48,882.00 -2,863.09
5853 Maintenance-Uniforms 0.00 76.64 -76.64
Total MAINTENANCE EXPENSES 71,405.08 62,417.64 8,987.44
UTILITIES
5805 Utilities-Cable TV 31,121.36 31,062.36 59.00
5807 Utilities-Electric 3,997.57 4,282.36 -284.79
5811 Utilities-Sewer 7,565.58 8,065.00 -499.42
5813 Utilities-Trash 3,114.66 2,956.36 158.30
5815 Utilities-Water 5,866.04 6,406.64 -540.60
Total UTILITIES 51,665.21 52,772.72 -1,107.51
OTHER EXPENSES
5877 Insurance Loan Interest 1,326.16 1,623.36 -297.20
5889 Bank Charges 61.14 166.64 -105.50
Total OTHER EXPENSES 1,387.30 1,790.00 -402.70
Total Expense 165,072.68 163,774.36 1,298.32
Net Ordinary Income 29,723.32 30,133.64 -410.32
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfers 30,132.00 30,133.64 -1.64
Total RESERVES 30,132.00 30,133.64 -1.64
Total Other Expense 30,132.00 30,133.64 -1.64
Net Other Income -30,132.00 -30,133.64 1.64

Net Income -408.68 0.00 -408.68




The Ocean Gallery Village Las Palmas Condominium Association, Inc.
Reconciliation of Replacement Fund
As of April 30th, 2025

Replacement - Ameris Bank MM 8738 S 356,271
Replacement - PNC Bank MM 0201 S -
Replacement - PNC Bank MM 0199 S -
Replacement - South State Bank CD 6866 S 25,827
Total S 382,098
Replacement cash balance at 4/30/2025 S 382,098
Add, special assessment AR at 4/30/2025 S -
Less, deferred special assessment revenue at 4/30/2025 S -
Less, amounts due to operating at 4/30/2025 S -
Calculated Replacement Balance at 4/30/2025 S 382,098
Calculated Replacement Balance at 4/30/2025 S 382,098
Fund balance/contract liabilities at 4/30/2025 S 382,097
Variance S 0
Fund Balance YTD Interest and Fund Balance
Component Description Contract Liabilities Capital Contract Liabilities
12/31/2024 YTD Contributions Contributions YTD Expenditures 4/30/2025
Pooled Fund $ 360,240 S 30,132 S 5,897 S (14,171) S 382,097
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