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Ocean Gallery Vistas Condominium Association, Inc.

Balance Sheet
As of February 28, 2025

Feb 28, 25

ASSETS
Current Assets
Checking/Savings
1103 Ameris Bank (1862)
1152 Reserve Ameris MM (7899)
1154 Reserve Ameris CD 121/1
1162 Reserve Ameris CDARS 5783
1163 Reserve Ameris CDARS 5791
1156 Reserve Vystar Savings 987

349,135.22
1,124,557.54
194,160.01
440,000.00
137,231.10
5.00

Total Checking/Savings

Accounts Receivable
1210 Owner Accounts Receivable
1221 Dryer Vent Receivable
1211 Assessments Receivable
1213 Legal Fees Receivable
1214 Special Assmt Receivable

2,245,088.87

2,025.00
50,081.23
12.00
-94.00

Total 1210 Owner Accounts Receivable

52,024.23

Total Accounts Receivable

Other Current Assets
1317 Operating Due From Reserve
1320 Due from Del Lago
1451 Prepaid Insurance-Property
1452 Prepaid Insurance-Flood

52,024.23

100.64
283.63
286,434.10
15,156.69

Total Other Current Assets

301,975.06

Total Current Assets

2,599,088.16

TOTAL ASSETS

2,599,088.16

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

2400R Contract Liabilities Res.
2211 Reserves Due to Operating
2206 Due to OGPOA
2213 Due to OGPOA Payroll
2307 Assessments Prepaid
2308 Special Assmt. Prepaid

1,637,356.07
100.64
1,591.84
421.48
46,664.62
30,000.00

Total Other Current Liabilities

1,716,134.65

Total Current Liabilities

1,716,134.65

Total Liabilities

Equity
3500 Reserves Fund Balance

3555 Reserves Capital Contribs

3580 Pooled Reserve Funds
3580-A Pooled Reserve Beginning
3580-B Pooled Reserve Revenue
3580-F Pooled Res Concrete Exp
3580-H Pooled Res Paint Exp

1,716,134.65

2,682.00

215,824.52
98,773.00
-24,952.10
-340.15

Total 3580 Pooled Reserve Funds

3590 Reserves Interest

289,305.27
7,832.97

Total 3500 Reserves Fund Balance
3600 Operating Fund Balance

3900 Retained Earnings
Net Income

299,820.24
-7,667.79

401,828.68
188,972.38




Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet
As of February 28, 2025

Feb 28, 25
Total Equity 882,953.51

TOTAL LIABILITIES & EQUITY 2,599,088.16




Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

February 2025
Feb 25 Budget $ Over Bud...
Ordinary Income/Expense
Income
REVENUE
4601 Mtce Assessments 165,576.00 165,631.00 -565.00
Total REVENUE 165,576.00 165,631.00 -55.00
Total Income 165,576.00 165,631.00 -55.00
Gross Profit 165,576.00 165,631.00 -55.00
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 0.00 104.16 -104.16
5860 Accounting - Outside Serv 0.00 566.16 -566.16
5866 Licenses/Taxes/Fees 0.00 323.75 -323.75
5868 Office Supplies 0.00 43.75 -43.75
Total ADMINISTRATIVE EXPENSES 0.00 1,037.82 -1,037.82
INSURANCE EXPENSES
5801 Insurance-General 35,804.27 41,666.66 -5,862.39
5803 Insurance-Flood 3,031.33 3,637.66 -606.33
Total INSURANCE EXPENSES 38,835.60 45,304.32 -6,468.72
MAINTENANCE EXPENSES
5819 Elevator-Phones 0.00 290.75 -290.75
5821 Elevator-Contract 0.00 541.66 -541.66
5823 Pest Control 0.00 83.34 -83.34
5824 Grounds-Replace/Upkeep 0.00 131.25 -131.25
5825 Irrigation 738.71 299.25 439.46
5829 Pool/Spa Repair & Supply 6,240.91 2,415.00 3,825.91
5831 Repairs/Maint.-Bldg. 1,773.62 1,386.66 386.96
5833 Maintenance Supplies 0.00 44.16 -44 .16
5834 Landscape Contract 3,670.61 3,706.34 -35.73
5835 Mulch/Tree Trimming 0.00 508.34 -508.34
5847 Maint.-Payroll 26,990.45 26,568.91 421.54
5853 Maintenance-Uniforms 0.00 41.66 -41.66
Total MAINTENANCE EXPENSES 39,414.30 36,017.32 3,396.98
UTILITIES
5805 Utilities-Cable TV 19,185.00 19,109.41 75.59
5807 Utilities-Electric 3,184.08 3,280.41 -96.33
5811 Utilities-Sewer 4,637.97 5,435.59 -797.62
5813 Utilities-Trash 2,013.21 1,846.50 166.71
5815 Utilities-Water 3,607.02 4,213.09 -606.07
Total UTILITIES 32,627.28 33,885.00 -1,257.72
Total Expense 110,877.18 116,244.46 -5,367.28
Net Ordinary Income 54,698.82 49,386.54 5,312.28
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfer 15,924.00 49,386.50 -33,462.50
8600 SIRS Monthly Reserve Trans 33,462.50
Total RESERVES 49,386.50 49,386.50 0.00
Total Other Expense 49,386.50 49,386.50 0.00
Net Other Income -49,386.50 -49,386.50 0.00

Net Income 5,312.32 0.04 5,312.28




Ocean Gallery Vistas Condominium Association, Inc.

Budget vs. Actual YTD
January through February 2025

Jan - Feb 25 Budget $ Over Bud...
Ordinary Income/Expense
Income
REVENUE
4601 Mtce Assessments 331,152.00 331,262.00 -110.00
4618 Income-Other 1.73
4620 Special Assessments 180,000.00
Total REVENUE 511,153.73 331,262.00 179,891.73
Total Income 511,153.73 331,262.00 179,891.73
Gross Profit 511,153.73 331,262.00 179,891.73
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 0.00 208.32 -208.32
5860 Accounting - Outside Serv 0.00 1,132.32 -1,132.32
5866 Licenses/Taxes/Fees 810.83 647.50 163.33
5868 Office Supplies 49.53 87.50 -37.97
Total ADMINISTRATIVE EXPENSES 860.36 2,075.64 -1,215.28
INSURANCE EXPENSES
5801 Insurance-General 71,608.54 83,333.32 -11,724.78
5803 Insurance-Flood 6,062.66 7,275.32 -1,212.66
Total INSURANCE EXPENSES 77,671.20 90,608.64 -12,937.44
MAINTENANCE EXPENSES
5819 Elevator-Phones 885.02 581.50 303.52
5821 Elevator-Contract 1,545.00 1,083.32 461.68
5823 Pest Control 0.00 166.68 -166.68
5824 Grounds-Replace/Upkeep 0.00 262.50 -262.50
5825 Irrigation 738.71 598.50 140.21
5829 Pool/Spa Repair & Supply 8,423.82 4,830.00 3,593.82
5831 Repairs/Maint.-Bldg. 3,120.53 2,773.32 347.21
5833 Maintenance Supplies 0.00 88.32 -88.32
5834 Landscape Contract 7,341.22 7,412.68 -71.46
5835 Mulch/Tree Trimming 4,600.00 1,016.68 3,583.32
5847 Maint.-Payroll 54,188.50 53,137.82 1,050.68
5853 Maintenance-Uniforms 0.00 83.32 -83.32
Total MAINTENANCE EXPENSES 80,842.80 72,034.64 8,808.16
UTILITIES
5805 Utilities-Cable TV 38,375.70 38,218.82 156.88
5807 Utilities-Electric 5,976.25 6,560.82 -584.57
5811 Utilities-Sewer 9,018.47 10,871.18 -1,852.71
5813 Utilities-Trash 3,586.98 3,693.00 -106.02
5815 Utilities-Water 7,037.59 8,426.18 -1,388.59
Total UTILITIES 63,994.99 67,770.00 -3,775.01
OTHER EXPENSES
5889 Bank Charges 39.00
Total OTHER EXPENSES 39.00
Total Expense 223,408.35 232,488.92 -9,080.57
Net Ordinary Income 287,745.38 98,773.08 188,972.30
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfer 31,848.00 98,773.00 -66,925.00
8600 SIRS Monthly Reserve Trans 66,925.00
Total RESERVES 98,773.00 98,773.00 0.00
Total Other Expense 98,773.00 98,773.00 0.00




Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual YTD
January through February 2025

Jan - Feb 25 Budget $ Over Bud...
Net Other Income -98,773.00 -98,773.00 0.00

Net Income 188,972.38 0.08 188,972.30




Replacement - Ameris Bank MM 7899
Replacement - Ameris Bank CD 9121
Replacement - Ameris Bank CD 1314
Replacement - Ameris Bank CD 4607
Replacement - Ameris Bank CD 5783
Replacement - Ameris Bank CD 5791
Replacement - Vystar Savings 9879
Total

Replacement cash balance at

Less, amounts due to operating at
Calculated Replacement Balance at

Calculated Replacement Balance at

Fund balance/contract liabilities at
Variance

Component Description

Pooled Fund

The Ocean Gallery Vistas Condominium Association, Inc.
Reconciliation of Replacement Fund

As of February 28th, 2025

(Acct closed)
(Acct closed)

2/28/2025
2/28/2025
2/28/2025

2/28/2025
2/28/2025
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Fund Balance

Fund Balance YTD Interest Contract
Contract Liabilities YTD and Capital Liabilities
12/31/2024 Contributions Contributions  YTD Expenditures 2/28/2025
$ 1,812,141 S 98,773 S 10,515 S (25,292) S 1,896,137
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