
How much $ do we have?  How much $ have we spent YTD? Actual Budget

Operating / Checking 303,777$               Administrative  860$                  1,038$               

Reserve / Savings 1,866,236$           Insurance 38,836$             45,304$             

Prepaid Insurance 340,426$               Maintenance 41,429$             36,017$             

2,510,439$           Utilities 31,368$             33,885$             

Due to/from other assoc (7,060)$                  Other 39$                     ‐$                   

Due to Ogpoa Payroll  ‐$                      
Oper Due from Reserves ‐$                      

Income or Loss Jan $183,660 Income or Loss YTD $183,660

Notes:  

               Acct 5866 overbudget due to DBPR fee $720

               Acct 5821 overbudget due to quarterly contract bill ‐ budgeted monthly

               Acct 5835 overbudget due to mulch pruchase $4600

Vistas Financial Dashboard
Jan 2025
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Jan 31, 25

ASSETS
Current Assets

Checking/Savings
1103 Ameris Bank (1862) 303,776.54
1152 Reserve Ameris MM (7899) 1,095,221.26
1154 Reserve Ameris CD 121/1 194,160.01
1162 Reserve Ameris CDARS 5783 440,000.00
1163 Reserve Ameris CDARS 5791 136,849.51
1156 Reserve Vystar Savings 987 5.00

Total Checking/Savings 2,170,012.32

Accounts Receivable
1210 Owner Accounts Receivable

1221 Dryer Vent Receivable 275.00
1211 Assessments Receivable 38,609.24
1213 Legal Fees Receivable 12.00
1214 Special Assmt Receivable 8,800.00

Total 1210 Owner Accounts Receivable 47,696.24

Total Accounts Receivable 47,696.24

Other Current Assets
1317 Operating Due From Reserve 11,865.57
1451 Prepaid Insurance-Property 322,238.37
1452 Prepaid Insurance-Flood 18,188.02

Total Other Current Assets 352,291.96

Total Current Assets 2,570,000.52

TOTAL ASSETS 2,570,000.52

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2400R Contract Liabilities Res. 1,637,356.07
2211 Reserves Due to Operating 11,865.57
2206 Due to OGPOA 737.78
2213 Due to OGPOA Payroll 6,303.72
2307 Assessments Prepaid 47,862.62
2308 Special Assmt. Prepaid 30,000.00

Total Other Current Liabilities 1,734,125.76

Total Current Liabilities 1,734,125.76

Total Liabilities 1,734,125.76

Equity
3500 Reserves Fund Balance

3580 Pooled Reserve Funds
3580-A Pooled Reserve Beginning 215,824.52
3580-B Pooled Reserve Revenue 49,386.50
3580-F Pooled Res Concrete Exp -11,527.42
3580-H Pooled Res Paint Exp -340.15

Total 3580 Pooled Reserve Funds 253,343.45

3590 Reserves Interest 4,710.36

Total 3500 Reserves Fund Balance 258,053.81

3600 Operating Fund Balance -7,667.79

3900 Retained Earnings 401,828.68
Net Income 183,660.06

Total Equity 835,874.76

Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet

As of January 31, 2025



Jan 31, 25

TOTAL LIABILITIES & EQUITY 2,570,000.52

Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet

As of January 31, 2025



Jan 25 Budget $ Over Budget

Ordinary Income/Expense
Income

REVENUE
4601 Mtce Assessments 165,576.00 165,631.00 -55.00
4618 Income-Other 1.73
4620 Special Assessments 180,000.00

Total REVENUE 345,577.73 165,631.00 179,946.73

Total Income 345,577.73 165,631.00 179,946.73

Gross Profit 345,577.73 165,631.00 179,946.73

Expense
ADMINISTRATIVE EXPENSES

5864 Legal Fees 0.00 104.16 -104.16
5860 Accounting - Outside Serv 0.00 566.16 -566.16
5866 Licenses/Taxes/Fees 810.83 323.75 487.08
5868 Office Supplies 49.53 43.75 5.78

Total ADMINISTRATIVE EXPENSES 860.36 1,037.82 -177.46

INSURANCE EXPENSES
5801 Insurance-General 35,804.27 41,666.66 -5,862.39
5803 Insurance-Flood 3,031.33 3,637.66 -606.33

Total INSURANCE EXPENSES 38,835.60 45,304.32 -6,468.72

MAINTENANCE EXPENSES
5819 Elevator-Phones 885.02 290.75 594.27
5821 Elevator-Contract 1,545.00 541.66 1,003.34
5823 Pest Control 0.00 83.34 -83.34
5824 Grounds-Replace/Upkeep 0.00 131.25 -131.25
5825 Irrigation 0.00 299.25 -299.25
5829 Pool/Spa Repair & Supply 2,182.91 2,415.00 -232.09
5831 Repairs/Maint.-Bldg. 1,346.91 1,386.66 -39.75
5833 Maintenance Supplies 0.00 44.16 -44.16
5834 Landscape Contract 3,670.61 3,706.34 -35.73
5835 Mulch/Tree Trimming 4,600.00 508.34 4,091.66
5847 Maint.-Payroll 27,198.05 26,568.91 629.14
5853 Maintenance-Uniforms 0.00 41.66 -41.66

Total MAINTENANCE EXPENSES 41,428.50 36,017.32 5,411.18

UTILITIES
5805 Utilities-Cable TV 19,190.70 19,109.41 81.29
5807 Utilities-Electric 2,792.17 3,280.41 -488.24
5811 Utilities-Sewer 4,380.50 5,435.59 -1,055.09
5813 Utilities-Trash 1,573.77 1,846.50 -272.73
5815 Utilities-Water 3,430.57 4,213.09 -782.52

Total UTILITIES 31,367.71 33,885.00 -2,517.29

OTHER EXPENSES
5889 Bank Charges 39.00

Total OTHER EXPENSES 39.00

Total Expense 112,531.17 116,244.46 -3,713.29

Net Ordinary Income 233,046.56 49,386.54 183,660.02

Other Income/Expense
Other Expense

RESERVES
8500 Monthly Reserve Transfer 49,386.50 49,386.50 0.00

Total RESERVES 49,386.50 49,386.50 0.00

Total Other Expense 49,386.50 49,386.50 0.00

Net Other Income -49,386.50 -49,386.50 0.00

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

January 2025



Jan 25 Budget $ Over Budget

Net Income 183,660.06 0.04 183,660.02

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

January 2025



Replacement ‐ Ameris Bank MM 7899 1,095,221$       

Replacement ‐ Ameris Bank CD 9121 194,160$           

Replacement ‐ Ameris Bank CD 1314 (Acct closed) ‐$                    

Replacement ‐ Ameris Bank CD 4607 (Acct closed) ‐$                    

Replacement ‐ Ameris Bank CD 5783 440,000$           

Replacement ‐ Ameris Bank CD 5791 136,850$           

Replacement ‐ Vystar Savings 9879 5$                       

    Total 1,866,236$       

Replacement cash balance at 1/31/2025 1,866,236$       

Less, amounts due to operating at 1/31/2025 (11,866)$            

    Calculated Replacement Balance at  1/31/2025 1,854,370$       

Calculated Replacement Balance at 1/31/2025 1,854,370$       

Fund balance/contract liabilities at 1/31/2025 1,854,370$       

    Variance ‐$                    

Component Description

Fund Balance 

Contract 

Liabilities
1/31/2025

Pooled Fund 1,812,141$                 49,387$               4,710$                (11,868)$               1,854,370$        

As of January 31st, 2025

The Ocean Gallery Vistas Condominium Association, Inc. 

Reconciliation of Replacement Fund

YTD Expenditures

YTD Interest    

and Capital 

Contributions

YTD  

Contributions

Fund Balance 

Contract Liabilities 

12/31/2024
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