
How much $ do we have?  How much $ have we spent YTD? Actual Budget

Operating / Checking 75,240$                Administrative  9,293$               12,800$            

Reserve / Savings 1,809,998$           Insurance 472,222$          478,858$          

Prepaid Insurance 379,262$              Maintenance 473,515$          437,852$          

2,264,499$           Utilities 375,249$          390,778$          

Due to/from other assoc (2,740)$                 Other 6,694$               40,000$            

Due to Ogpoa Payroll  ‐$                      

Oper Due from Reserves ‐$                      

Income or Loss Dec ‐$6,377 Income or Loss YTD $488,627

Notes:  

               Acct 5831 over budget offset by income acct 4621 ‐ Dryer vent cleanings

               Acct 5847 overbudget due to 27th payroll for leap year

Vistas Financial Dashboard
Dec 2024
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Dec 31, 24

ASSETS
Current Assets

Checking/Savings
1103 Ameris Bank (1862) 75,239.56
1152 Reserve Ameris MM (7899) 1,041,550.20
1154 Reserve Ameris CD 121/1 192,018.72
1160 Reserve Ameris CDARS 8341 440,000.00
1161 Reserve Ameris CDARS 8344 136,423.71
1156 Reserve Vystar Savings 987 5.00

Total Checking/Savings 1,885,237.19

Accounts Receivable
1210 Owner Accounts Receivable

1221 Dryer Vent Receivable 2,106.00
1211 Assessments Receivable 18,773.24
1213 Legal Fees Receivable 12.00
1214 Special Assmt Receivable 9,800.00

Total 1210 Owner Accounts Receivable 30,691.24

Total Accounts Receivable 30,691.24

Other Current Assets
1451 Prepaid Insurance-Property 358,042.64
1452 Prepaid Insurance-Flood 21,219.35

Total Other Current Assets 379,261.99

Total Current Assets 2,295,190.42

TOTAL ASSETS 2,295,190.42

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2400R Contract Liabilities Res. 1,637,356.07
2206 Due to OGPOA 287.64
2213 Due to OGPOA Payroll 2,452.17
2307 Assessments Prepaid 37,757.62
2308 Special Assmt. Prepaid 9,300.00

Total Other Current Liabilities 1,687,153.50

Total Current Liabilities 1,687,153.50

Total Liabilities 1,687,153.50

Equity
3500 Reserves Fund Balance

3555 Reserves Capital Contribs 62,400.00
3580 Pooled Reserve Funds

3580-A Pooled Reserve Beginning 159,489.60
3580-B Pooled Reserve Revenue 302,615.00
3580-C Pooled Res Bld/Land Exp -144,765.47
3580-D Pooled Res Coating Exp -18,433.76
3580-F Pooled Res Concrete Exp -189,839.85
3580-G Pooled Res Roof Exp -21,295.84
3580-H Pooled Res Paint Exp -3,757.12
3580-I Pooled Res Pool Exp -4,842.97

Total 3580 Pooled Reserve Funds 79,169.59

3590 Reserves Interest 72,111.64

Total 3500 Reserves Fund Balance 213,681.23

3600 Operating Fund Balance -7,667.79

3900 Retained Earnings -86,603.60

Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet

As of December 31, 2024



Dec 31, 24

Net Income 488,627.08

Total Equity 608,036.92

TOTAL LIABILITIES & EQUITY 2,295,190.42

Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet

As of December 31, 2024



Dec 24 Budget $ Over Bud...

Ordinary Income/Expense
Income

REVENUE
4601 Mtce Assessments 144,416.00 144,280.75 135.25
4618 Income-Other 0.00 7,583.75 -7,583.75

Total REVENUE 144,416.00 151,864.50 -7,448.50

Total Income 144,416.00 151,864.50 -7,448.50

Gross Profit 144,416.00 151,864.50 -7,448.50

Expense
ADMINISTRATIVE EXPENSES

5864 Legal Fees 0.00 208.33 -208.33
5860 Accounting - Outside Serv 0.00 525.00 -525.00
5866 Licenses/Taxes/Fees 0.00 308.33 -308.33
5868 Office Supplies 0.00 25.00 -25.00

Total ADMINISTRATIVE EXPENSES 0.00 1,066.66 -1,066.66

INSURANCE EXPENSES
5801 Insurance-General 35,804.27 35,876.50 -72.23
5803 Insurance-Flood 3,031.33 4,028.33 -997.00

Total INSURANCE EXPENSES 38,835.60 39,904.83 -1,069.23

MAINTENANCE EXPENSES
5818 SIRS 0.00 1,250.00 -1,250.00
5819 Elevator-Phones 0.00 141.67 -141.67
5821 Elevator-Contract 0.00 541.67 -541.67
5823 Pest Control 0.00 83.33 -83.33
5824 Grounds-Replace/Upkeep 0.00 175.00 -175.00
5825 Irrigation 0.00 309.17 -309.17
5829 Pool/Spa Repair & Supply 1,468.88 2,650.00 -1,181.12
5831 Repairs/Maint.-Bldg. 529.70 1,333.33 -803.63
5833 Maintenance Supplies 0.00 44.17 -44.17
5834 Landscape Contract 3,670.61 3,598.33 72.28
5835 Mulch/Tree Trimming 0.00 508.33 -508.33
5847 Maint.-Payroll 37,546.96 25,811.00 11,735.96
5853 Maintenance-Uniforms 0.00 41.67 -41.67

Total MAINTENANCE EXPENSES 43,216.15 36,487.67 6,728.48

UTILITIES
5805 Utilities-Cable TV 18,442.44 18,374.42 68.02
5807 Utilities-Electric 2,821.39 3,154.25 -332.86
5811 Utilities-Sewer 4,085.62 5,226.50 -1,140.88
5813 Utilities-Trash 1,656.62 1,758.58 -101.96
5815 Utilities-Water 3,228.49 4,051.08 -822.59

Total UTILITIES 30,234.56 32,564.83 -2,330.27

OTHER EXPENSES
5877 Insurance Loan Interest 0.00 3,333.33 -3,333.33

Total OTHER EXPENSES 0.00 3,333.33 -3,333.33

Total Expense 112,286.31 113,357.32 -1,071.01

Net Ordinary Income 32,129.69 38,507.18 -6,377.49

Other Income/Expense
Other Expense

RESERVES
8500 Monthly Reserve Transfer 38,507.00 38,507.17 -0.17

Total RESERVES 38,507.00 38,507.17 -0.17

Total Other Expense 38,507.00 38,507.17 -0.17

Net Other Income -38,507.00 -38,507.17 0.17

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

December 2024



Dec 24 Budget $ Over Bud...

Net Income -6,377.31 0.01 -6,377.32

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

December 2024



Jan - Dec 24 Budget $ Over Bud...

Ordinary Income/Expense
Income

Returned Check Charges 12.00
REVENUE

4621 Dryer Vent Cleaning 14,580.00
4601 Mtce Assessments 1,732,992.00 1,731,369.00 1,623.00
4608 Finance Charges 100.00
4618 Income-Other 0.00 91,005.00 -91,005.00
4620 Special Assessments 540,000.00

Total REVENUE 2,287,672.00 1,822,374.00 465,298.00

Total Income 2,287,684.00 1,822,374.00 465,310.00

Gross Profit 2,287,684.00 1,822,374.00 465,310.00

Expense
ADMINISTRATIVE EXPENSES

5864 Legal Fees 368.00 2,500.00 -2,132.00
5860 Accounting - Outside Serv 6,470.00 6,300.00 170.00
5866 Licenses/Taxes/Fees 2,009.28 3,700.00 -1,690.72
5868 Office Supplies 445.62 300.00 145.62

Total ADMINISTRATIVE EXPENSES 9,292.90 12,800.00 -3,507.10

INSURANCE EXPENSES
5801 Insurance-General 435,846.46 430,518.00 5,328.46
5803 Insurance-Flood 36,376.00 48,340.00 -11,964.00

Total INSURANCE EXPENSES 472,222.46 478,858.00 -6,635.54

MAINTENANCE EXPENSES
5818 SIRS 6,800.00 15,000.00 -8,200.00
5819 Elevator-Phones 3,322.80 1,700.00 1,622.80
5820 Elevator - Expense 15,460.40
5821 Elevator-Contract 7,725.00 6,500.00 1,225.00
5823 Pest Control 0.00 1,000.00 -1,000.00
5824 Grounds-Replace/Upkeep 4,529.56 2,100.00 2,429.56
5825 Irrigation 2,133.82 3,710.00 -1,576.18
5829 Pool/Spa Repair & Supply 32,282.99 31,800.00 482.99
5831 Repairs/Maint.-Bldg. 29,890.99 16,000.00 13,890.99
5833 Maintenance Supplies 0.00 530.00 -530.00
5834 Landscape Contract 43,057.95 43,180.00 -122.05
5835 Mulch/Tree Trimming 4,600.00 6,100.00 -1,500.00
5847 Maint.-Payroll 323,362.34 309,732.00 13,630.34
5853 Maintenance-Uniforms 349.03 500.00 -150.97

Total MAINTENANCE EXPENSES 473,514.88 437,852.00 35,662.88

UTILITIES
5805 Utilities-Cable TV 221,072.06 220,493.00 579.06
5807 Utilities-Electric 34,146.32 37,851.00 -3,704.68
5811 Utilities-Sewer 56,024.73 62,718.00 -6,693.27
5813 Utilities-Trash 20,595.43 21,103.00 -507.57
5815 Utilities-Water 43,410.52 48,613.00 -5,202.48

Total UTILITIES 375,249.06 390,778.00 -15,528.94

OTHER EXPENSES
5877 Insurance Loan Interest 6,599.62 40,000.00 -33,400.38
5889 Bank Charges 94.00
9999 Suspense 0.00

Total OTHER EXPENSES 6,693.62 40,000.00 -33,306.38

Total Expense 1,336,972.92 1,360,288.00 -23,315.08

Net Ordinary Income 950,711.08 462,086.00 488,625.08

Other Income/Expense
Other Expense

RESERVES

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual YTD

January through December 2024



Jan - Dec 24 Budget $ Over Bud...

8500 Monthly Reserve Transfer 462,084.00 462,086.00 -2.00

Total RESERVES 462,084.00 462,086.00 -2.00

Total Other Expense 462,084.00 462,086.00 -2.00

Net Other Income -462,084.00 -462,086.00 2.00

Net Income 488,627.08 0.00 488,627.08

Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual YTD

January through December 2024



Replacement ‐ Ameris Bank MM 7899 1,041,550$        

Replacement ‐ SouthState MM 5454 (Acct closed) ‐$                    

Replacement ‐ Ameris Bank CD 9121 192,019$           

Replacement ‐ Ameris Bank CD 8341 440,000$           

Replacement ‐ Ameris Bank CD 8344 136,424$           

Replacement ‐ FL Capital 3055 (Acct closed) ‐$                    

Replacement ‐ Vystar Savings 9879 5$                       

Replacement ‐ Vystar CD 7233 (Acct closed) ‐$                    

Replacement ‐ Bank of Am 2893 (Acct closed) ‐$                    

Replacement ‐ PNC 1799 (Acct closed) ‐$                    

    Total 1,809,998$        

Replacement cash balance at 12/31/2024 1,809,998$        

Less, amounts due to operating at 12/31/2024 ‐$                    

    Calculated Replacement Balance at  12/31/2024 1,809,998$        

Calculated Replacement Balance at 12/31/2024 1,809,998$        

Fund balance/contract liabilities at 12/31/2024 1,809,998$        

    Variance ‐$                    

Component Description

Fund Balance 

Contract 

Liabilities
12/31/2024

Pooled Fund 1,637,356$                 462,084$             93,493$              (382,935)$             1,809,998$        

As of December 31st, 2024

The Ocean Gallery Vistas Condominium Association, Inc. 

Reconciliation of Replacement Fund

YTD Expenditures

YTD Interest    

and Capital 

Contributions

YTD  

Contributions

Fund Balance 

Contract Liabilities 

12/31/2023
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