
How much $ do we have?  How much $ have we spent YTD? Actual Budget

Operating Checking 132,519$              Administrative  8,955$           6,750$         

Reserve Savings 368,825$              Insurance 127,384$      129,345$    

Prepaid Insurance 12,538$                 Maintenance 182,429$      163,576$    

513,881$              Utilities 145,504$      147,313$    

Due To/Due From other Assoc ‐$                       Other 1,956$           2,917$         

   

Income or Loss Oct $202 Income or Loss YTD ‐$2,697

Notes: Acct 5820 expense is offset by income acct 4622.

              Acct 5860 overbudget YTD due to 2023 audit bill. Yearly budget 6,100.

              Acct 5835 over budget YTD due to mulch purchase of 4,140.00
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Oct 31, 24

ASSETS
Current Assets

Checking/Savings
1101 Ameris Bank Assmt (2707) 132,518.70
1151 Reserve Ameris MM (8711) 367,604.88
1154 Reserve Vystar Ch 1413 5.00
1155 Reserve Vystar MM 8784 1,214.78

Total Checking/Savings 501,343.36

Accounts Receivable
1210 Owner Accounts Receivable

1211 Assessments Receivable 1,818.00

Total 1210 Owner Accounts Receivable 1,818.00

Total Accounts Receivable 1,818.00

Other Current Assets
1452 Prepaid Insurance-Flood 12,538.00

Total Other Current Assets 12,538.00

Total Current Assets 515,699.36

Other Assets
1657 Utility Deposit 192.00

Total Other Assets 192.00

TOTAL ASSETS 515,891.36

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2400 Contract Liabilities Resr. 368,163.32
2307 Assessments Prepaid 12,152.00

Total Other Current Liabilities 380,315.32

Total Current Liabilities 380,315.32

Total Liabilities 380,315.32

Equity
3580 Pooled Reserve Funds

3580-A Pooled Reserve Beginning 37,942.19
3580-B Pooled Reserve Revenue 62,509.79
3580-C Pooled Res Bld/Land Exp -5,676.91
3580-F Pooled Res Concrete Exp -12,973.87
3580-G Pooled Res Roof Exp -93,493.16

Total 3580 Pooled Reserve Funds -11,691.96

3500 Reserves Fund Balance
3590 Reserves Interest-Current 12,363.75

Total 3500 Reserves Fund Balance 12,363.75

3600 Operating Fund Balance
3620 OperatingBeginning Balance 137,601.49

Total 3600 Operating Fund Balance 137,601.49

Net Income -2,697.24

Total Equity 135,576.04

TOTAL LIABILITIES & EQUITY 515,891.36

Ocean Gallery Village Del Prado Condominium Association Inc
Balance Sheet

As of October 31, 2024



Oct 24 Budget $ Over Budget

Ordinary Income/Expense
Income

REVENUE
4601 Mtce Assessments 50,630.00 50,630.00 0.00
4799 Capital Contributions 0.00 610.00 -610.00

Total REVENUE 50,630.00 51,240.00 -610.00

Total Income 50,630.00 51,240.00 -610.00

Gross Profit 50,630.00 51,240.00 -610.00

Expense
ADMINISTRATIVE EXPENSES

5860 Accounting Outside Service 0.00 508.33 -508.33
5866 Licenses/Taxes/Fees 796.50 166.66 629.84
5868 Office Supplies 365.83

Total ADMINISTRATIVE EXPENSES 1,162.33 674.99 487.34

INSURANCE EXPENSES
5801 Insurance-General 11,171.07 11,250.00 -78.93
5803 Insurance-Flood 1,567.25 1,684.50 -117.25

Total INSURANCE EXPENSES 12,738.32 12,934.50 -196.18

MAINTENANCE EXPENSES
5824 Grounds-Replace/Upkeep 185.99 291.67 -105.68
5825 Irrigation 0.00 66.67 -66.67
5829 Pool/Spa Repair & Supply 766.40 1,000.00 -233.60
5831 Repairs/Maint.-Bldg. 714.42 500.00 214.42
5834 Landscape Contract 1,842.39 1,821.66 20.73
5835 Mulch/Tree Trimming 0.00 375.00 -375.00
5853 Maintenance-Uniforms 0.00 16.67 -16.67
5847 Mgmt Fees for Maint Labor 12,879.69 12,285.92 593.77

Total MAINTENANCE EXPENSES 16,388.89 16,357.59 31.30

UTILITIES
5805 Utilities-Cable TV 8,504.01 8,473.50 30.51
5807 Utilities-Electric 1,211.51 1,291.66 -80.15
5811 Utilities-Sewer 1,891.86 2,336.66 -444.80
5813 Utilities-Trash 804.65 860.83 -56.18
5815 Utilities-Water 1,490.01 1,768.59 -278.58

Total UTILITIES 13,902.04 14,731.24 -829.20

OTHER EXPENSES
5875 NSF Expense -13.84
5877 Insurance Loan Interest 0.00 291.67 -291.67

Total OTHER EXPENSES -13.84 291.67 -305.51

Total Expense 44,177.74 44,989.99 -812.25

Net Ordinary Income 6,452.26 6,250.01 202.25

Other Income/Expense
Other Expense

RESERVE EXPENSES
8500 Monthly Reserve Transfer 6,250.00 6,250.00 0.00

Total RESERVE EXPENSES 6,250.00 6,250.00 0.00

Total Other Expense 6,250.00 6,250.00 0.00

Net Other Income -6,250.00 -6,250.00 0.00

Net Income 202.26 0.01 202.25

Ocean Gallery Village Del Prado Condominium Association Inc
Budget vs. Actual

October 2024



Jan - Oct 24 Budget $ Over Budget

Ordinary Income/Expense
Income

REVENUE
4622 Special Assessm.-Gutters 19,671.00
4601 Mtce Assessments 506,300.00 506,300.00 0.00
4608 Finance Charges 60.00
4799 Capital Contributions 0.00 6,100.00 -6,100.00

Total REVENUE 526,031.00 512,400.00 13,631.00

Total Income 526,031.00 512,400.00 13,631.00

Gross Profit 526,031.00 512,400.00 13,631.00

Expense
Bank Service Charges 0.00
ADMINISTRATIVE EXPENSES

5860 Accounting Outside Service 6,394.00 5,083.34 1,310.66
5866 Licenses/Taxes/Fees 2,162.20 1,666.68 495.52
5868 Office Supplies 388.97
5889 Bank Charges 10.00

Total ADMINISTRATIVE EXPENSES 8,955.17 6,750.02 2,205.15

INSURANCE EXPENSES
5801 Insurance-General 111,711.15 112,500.00 -788.85
5803 Insurance-Flood 15,672.50 16,845.00 -1,172.50

Total INSURANCE EXPENSES 127,383.65 129,345.00 -1,961.35

MAINTENANCE EXPENSES
5820 Special Assessm.-Gutters 20,146.78
5824 Grounds-Replace/Upkeep 608.91 2,916.66 -2,307.75
5825 Irrigation 682.34 666.66 15.68
5829 Pool/Spa Repair & Supply 9,943.94 10,000.00 -56.06
5831 Repairs/Maint.-Bldg. 5,038.28 5,000.00 38.28
5834 Landscape Contract 17,068.87 18,216.68 -1,147.81
5835 Mulch/Tree Trimming 4,140.00 3,750.00 390.00
5853 Maintenance-Uniforms 169.53 166.66 2.87
5847 Mgmt Fees for Maint Labor 124,630.54 122,859.16 1,771.38

Total MAINTENANCE EXPENSES 182,429.19 163,575.82 18,853.37

UTILITIES
5805 Utilities-Cable TV 84,930.76 84,735.00 195.76
5807 Utilities-Electric 12,794.66 12,916.68 -122.02
5811 Utilities-Sewer 22,199.78 23,366.68 -1,166.90
5813 Utilities-Trash 8,431.00 8,608.34 -177.34
5815 Utilities-Water 17,148.11 17,685.82 -537.71

Total UTILITIES 145,504.31 147,312.52 -1,808.21

OTHER EXPENSES
5875 NSF Expense 0.00
5877 Insurance Loan Interest 1,955.92 2,916.66 -960.74

Total OTHER EXPENSES 1,955.92 2,916.66 -960.74

Total Expense 466,228.24 449,900.02 16,328.22

Net Ordinary Income 59,802.76 62,499.98 -2,697.22

Other Income/Expense
Other Income

9999 Suspense 0.00

Total Other Income 0.00

Other Expense
RESERVE EXPENSES

8500 Monthly Reserve Transfer 62,500.00 62,500.00 0.00

Ocean Gallery Village Del Prado Condominium Association Inc
Budget vs. Actual

January through October 2024



Jan - Oct 24 Budget $ Over Budget

Total RESERVE EXPENSES 62,500.00 62,500.00 0.00

Total Other Expense 62,500.00 62,500.00 0.00

Net Other Income -62,500.00 -62,500.00 0.00

Net Income -2,697.24 -0.02 -2,697.22

Ocean Gallery Village Del Prado Condominium Association Inc
Budget vs. Actual

January through October 2024



Replacement ‐ Ameris Bank MM 8711 367,605$               

Replacement ‐ TIAA Bank MM 0016 ‐$                        

Replacement ‐ TIAA Bank CD  ‐$                        

Replacement ‐ Vystar CH 1413 5$                            

Replacement ‐ Vystar MM 8784 1,215$                    

   Total 368,825$               

Replacement cash balance at 10/31/2024 368,825$               

Less, amounts due to operating at  10/31/2024 ‐$                        

   Calculated Replacement Balance at 10/31/2024 368,825$               

Calculated Replacement Balance at 10/31/2024 368,825$               

Fund balance/contract liabilities at 10/31/2024 368,824$               

   Variance 0$                            

Component Description

Fund Balance 

Contract Liabilities
10/31/2024

Pooled Fund 406,105$                     62,500$                   12,364$                   (112,144)$               368,824.48$              

As of October 31st, 2024

The Ocean Gallery Village Del Prado Condominium Association, Inc.

Reconcilliation of Replacement Fund

Fund Balance 

Contract Liabilities 

12/31/2023 YTD  Contributions  YTD Interest   YTD Expenditures


	EOM Dashboard
	bal sheet
	bud vs act month
	bud vs act ytd
	recon of rsvs

