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Ocean Gallery Vistas Condominium Association, Inc.

Balance Sheet
As of November 30, 2024

ASSETS
Current Assets
Checking/Savings
1103 Ameris Bank (1862)
1152 Reserve Ameris MM (7899)
1154 Reserve Ameris CD 121/1
1160 Reserve Ameris CDARS 8341
1161 Reserve Ameris CDARS 8344
1156 Reserve Vystar Savings 987

Total Checking/Savings

Accounts Receivable
1210 Owner Accounts Receivable
1221 Dryer Vent Receivable
1211 Assessments Receivable
1214 Special Assmt Receivable

Total 1210 Owner Accounts Receivable
Total Accounts Receivable

Other Current Assets
1451 Prepaid Insurance-Property
1452 Prepaid Insurance-Flood

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2400R Contract Liabilities Res.
2307 Assessments Prepaid

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities

Equity
3500 Reserves Fund Balance

3555 Reserves Capital Contribs

3580 Pooled Reserve Funds
3580-A Pooled Reserve Beginning
3580-B Pooled Reserve Revenue
3580-C Pooled Res Bld/Land Exp
3580-D Pooled Res Coating Exp
3580-F Pooled Res Concrete Exp
3580-G Pooled Res Roof Exp
3580-H Pooled Res Paint Exp
3580-1 Pooled Res Pool Exp

Total 3580 Pooled Reserve Funds
3590 Reserves Interest
Total 3500 Reserves Fund Balance
3600 Operating Fund Balance

3900 Retained Earnings
Net Income

Total Equity

Nov 30, 24

6,260.46
1,062,454.66
192,018.72
440,000.00
135,862.95
5.00

1,836,601.79

2,187.00
17,767.62
23,512.00

43,466.62

43,466.62

393,846.91
24,250.68

418,097.59

2,298,166.00

2,298,166.00

1,637,356.07
26,027.00

1,663,383.07

1,663,383.07

1,663,383.07

62,400.00

159,489.60
264,108.00
-112,103.87
-18,026.23
-161,568.29
-21,295.84
-3,757.12
-1,902.89

104,943.36
66,681.57

234,024.93
-7,667.79

-86,603.60
495,029.39

634,782.93




Ocean Gallery Vistas Condominium Association, Inc.
Balance Sheet
As of November 30, 2024

Nov 30, 24
TOTAL LIABILITIES & EQUITY 2,298,166.00




Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

November 2024
Nov 24 Budget $ Over Bud...
Ordinary Income/Expense
Income
REVENUE
4601 Mtce Assessments 144,416.00 144,280.75 135.25
4618 Income-Other 0.00 7,583.75 -7,583.75
Total REVENUE 144,416.00 151,864.50 -7,448.50
Total Income 144,416.00 151,864.50 -7,448.50
Gross Profit 144,416.00 151,864.50 -7,448.50
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 0.00 208.33 -208.33
5860 Accounting - Outside Serv 0.00 525.00 -525.00
5866 Licenses/Taxes/Fees 0.00 308.33 -308.33
5868 Office Supplies 0.00 25.00 -25.00
Total ADMINISTRATIVE EXPENSES 0.00 1,066.66 -1,066.66
INSURANCE EXPENSES
5801 Insurance-General 35,804.27 35,876.50 -72.23
5803 Insurance-Flood 3,031.33 4,028.33 -997.00
Total INSURANCE EXPENSES 38,835.60 39,904.83 -1,069.23
MAINTENANCE EXPENSES
5818 SIRS 0.00 1,250.00 -1,250.00
5819 Elevator-Phones 0.00 141.67 -141.67
5820 Elevator - Expense 3,046.07
5821 Elevator-Contract 1,545.00 541.67 1,003.33
5823 Pest Control 0.00 83.33 -83.33
5824 Grounds-Replace/Upkeep 0.00 175.00 -175.00
5825 Irrigation 0.00 309.17 -309.17
5829 Pool/Spa Repair & Supply 2,600.79 2,650.00 -49.21
5831 Repairs/Maint.-Bldg. 2,103.87 1,333.33 770.54
5833 Maintenance Supplies 0.00 4417 -44 17
5834 Landscape Contract 3,670.61 3,598.33 72.28
5835 Mulch/Tree Trimming 0.00 508.33 -508.33
5847 Maint.-Payroll 24,044.60 25,811.00 -1,766.40
5853 Maintenance-Uniforms 0.00 41.67 -41.67
Total MAINTENANCE EXPENSES 37,010.94 36,487.67 523.27
UTILITIES
5805 Utilities-Cable TV 18,442.44 18,374.42 68.02
5807 Utilities-Electric 2,632.03 3,154.25 -522.22
5811 Utilities-Sewer 4,209.81 5,226.50 -1,016.69
5813 Utilities-Trash 1,721.62 1,758.58 -36.96
5815 Utilities-Water 3,313.59 4,051.08 -737.49
Total UTILITIES 30,319.49 32,564.83 -2,245.34
OTHER EXPENSES
5877 Insurance Loan Interest 50.40 3,333.33 -3,282.93
Total OTHER EXPENSES 50.40 3,333.33 -3,282.93
Total Expense 106,216.43 113,357.32 -7,140.89
Net Ordinary Income 38,199.57 38,507.18 -307.61
Other Income/Expense
Other Expense
RESERVES
8500 Monthly Reserve Transfer 38,507.00 38,507.17 -0.17
Total RESERVES 38,507.00 38,507.17 -0.17
Total Other Expense 38,507.00 38,507.17 -0.17




Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual

November 2024
Nov 24 Budget $ Over Bud...
Net Other Income -38,507.00 -38,507.17 0.17

Net Income -307.43 0.01 -307.44




Budget vs. Actual YTD

January through November 2024

Ocean Gallery Vistas Condominium Association, Inc.

Jan - Nov 24 Budget $ Over Bud...
Ordinary Income/Expense
Income
Returned Check Charges 12.00
REVENUE
4621 Dryer Vent Cleaning 14,580.00
4601 Mtce Assessments 1,588,576.00 1,587,088.25 1,487.75
4608 Finance Charges 125.00
4618 Income-Other 0.00 83,421.25 -83,421.25
4620 Special Assessments 540,000.00
Total REVENUE 2,143,281.00 1,670,509.50 472,771.50
Total Income 2,143,293.00 1,670,509.50 472,783.50
Gross Profit 2,143,293.00 1,670,509.50 472,783.50
Expense
ADMINISTRATIVE EXPENSES
5864 Legal Fees 368.00 2,291.67 -1,923.67
5860 Accounting - Outside Serv 6,470.00 5,775.00 695.00
5866 Licenses/Taxes/Fees 2,009.28 3,391.67 -1,382.39
5868 Office Supplies 445.62 275.00 170.62
Total ADMINISTRATIVE EXPENSES 9,292.90 11,733.34 -2,440.44
INSURANCE EXPENSES
5801 Insurance-General 400,042.19 394,641.50 5,400.69
5803 Insurance-Flood 33,344.67 44,311.67 -10,967.00
Total INSURANCE EXPENSES 433,386.86 438,953.17 -5,566.31
MAINTENANCE EXPENSES
5818 SIRS 6,800.00 13,750.00 -6,950.00
5819 Elevator-Phones 3,322.80 1,558.33 1,764.47
5820 Elevator - Expense 15,460.40
5821 Elevator-Contract 7,725.00 5,958.33 1,766.67
5823 Pest Control 0.00 916.67 -916.67
5824 Grounds-Replace/Upkeep 551.56 1,925.00 -1,373.44
5825 Irrigation 2,133.82 3,400.83 -1,267.01
5829 Pool/Spa Repair & Supply 30,814.11 29,150.00 1,664.11
5831 Repairs/Maint.-Bldg. 29,361.29 14,666.67 14,694.62
5833 Maintenance Supplies 0.00 485.83 -485.83
5834 Landscape Contract 43,365.34 39,581.67 3,783.67
5835 Mulch/Tree Trimming 4,600.00 5,591.67 -991.67
5847 Maint.-Payroll 285,815.38 283,921.00 1,894.38
5853 Maintenance-Uniforms 349.03 458.33 -109.30
Total MAINTENANCE EXPENSES 430,298.73 401,364.33 28,934.40
UTILITIES
5805 Utilities-Cable TV 202,629.62 202,118.58 511.04
5807 Utilities-Electric 31,324.93 34,696.75 -3,371.82
5811 Utilities-Sewer 51,939.11 57,491.50 -5,552.39
5813 Utilities-Trash 18,938.81 19,344 .42 -405.61
5815 Utilities-Water 40,182.03 44,561.92 -4,379.89
Total UTILITIES 345,014.50 358,213.17 -13,198.67
OTHER EXPENSES
5877 Insurance Loan Interest 6,599.62 36,666.67 -30,067.05
5889 Bank Charges 94.00
9999 Suspense 0.00
Total OTHER EXPENSES 6,693.62 36,666.67 -29,973.05
Total Expense 1,224,686.61 1,246,930.68 -22,244.07
Net Ordinary Income 918,606.39 423,578.82 495,027.57

Other Income/Expense
Other Expense
RESERVES



Ocean Gallery Vistas Condominium Association, Inc.
Budget vs. Actual YTD
January through November 2024

Jan - Nov 24 Budget $ Over Bud...

8500 Monthly Reserve Transfer 423,577.00 423,578.83 -1.83
Total RESERVES 423,577.00 423,578.83 -1.83
Total Other Expense 423,577.00 423,578.83 -1.83
Net Other Income -423,577.00 -423,578.83 1.83

Net Income 495,029.39 -0.01 495,029.40




Replacement - Ameris Bank MM 7899
Replacement - SouthState MM 5454
Replacement - Ameris Bank CD 9121
Replacement - Ameris Bank CD 8341
Replacement - Ameris Bank CD 8344
Replacement - FL Capital 3055
Replacement - Vystar Savings 9879
Replacement - Vystar CD 7233
Replacement - Bank of Am 2893
Replacement - PNC 1799

Total

Replacement cash balance at

Less, amounts due to operating at
Calculated Replacement Balance at

Calculated Replacement Balance at

Fund balance/contract liabilities at
Variance

Component Description

Pooled Fund

The Ocean Gallery Vistas Condominium Association, Inc.
Reconciliation of Replacement Fund
As of Novenber 30th, 2024

S 1,062,455
(Acct closed) S -
S 192,019
S 440,000
S 135,863
(Acct closed) S -
$ 5
(Acct closed) S -
(Acct closed) S -
(Acct closed) S -
S 1,830,341
11/30/2024 S 1,830,341
11/30/2024 S -
11/30/2024 S 1,830,341
11/30/2024 S 1,830,341
11/30/2024 S 1,830,341
3 _
Fund Balance
Fund Balance YTD Interest Contract
Contract Liabilities YTD and Capital Liabilities
12/31/2023 Contributions Contributions ~ YTD Expenditures 11/30/2024
S 1,637,356 S 423,577 S 88,063 S (318,654) S 1,830,341
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